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200 in 1913. Qjl Shares Develop Weakness—
Gains in Industrial List—
Business Quieter.
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ge Friday amounted to
$1.492,000 a week ago and
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Trading in bonds on the N

| $1,416,000, sgainst $1,
000 a year ago.
| against $451,535,000 in 1513.
GOVERNMENT AND MUNICIPAL.
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| Total sales of stock Friday, 224,500, against 78,960 Thursday
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'Small Holders Get a Ohance

| to Borrow from Pool.

| As » sequel to the discussion be-
| tween the cotton loan committee and
| the chairmen of the state committees
in Washington on December 14 the
loan committee vesterday drew up &
supplemental letter of advice to the
state and loeal committees.

The new regulations sent out by
Secretary Holly provide for making
loans to holders of fewer than one
hundred bales of ecotton, hitherto
named &s the unit, provided would-be
| small borrowers combine their nzplh
| cations to make up &t least one hun-/

fg"‘ dred bales. No application, however,
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The cotton market was |
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A loss of around $8,000,000 by the '}:f' ‘_j
banks is indicated by the reported | Nareh

movenents of currency this week, The

| kain from the interior was $130,000,
| shipments including £300,000 trans- |
| ferred to New Orleans through the |
Sub-Treasury and $1,965,000 national | 4
bunk notes sent to Washington for re-
demption. The loss on or inary Sub-
Trensury operations was $8,148,000, |
| Retirement  of  emergency ourrency
here resulted in payment to the Sub-
I'l're-usmrur of &7.803,000,
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gome improvement should
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fight sgainst the depressing effects of
the European conflict. Since the com-
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isco Railrond Company, practically
the entire amount of which has been
resold to banks in New York and other
cities. The proceeds will be used in
retiring the present issue of receivers’
certificates maturing on January 2
next.
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Weekly movement figures o
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Tatal crop movement: Port reee
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overland to mills and Canada, 381850
against 559,128 lnst year; Southern
mill takings, 937587, against 1369758
a yesar ago; stocks at interior towny |
excess of August 1, 1,040,196, agsj
710,326 last year; brought into s
for the season, 6,265,245, against §.255.

Orleans, Dec. 18.—Conflicting
5 resul'terl in unusual figety.

terday, voted to reduce the company’s i,q
capitalization from $2,600,000 to $1- | ations.
1 000,000, to consist of 10,000 sharea of

common stock.
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While rail and lanke rates remain on- I
changed and anthraeite nad bituminous
conl, coke and Iron ore must be car-
ried secording to present schedules, & |
number of gross commodities that wers |
oxcepted from the former inereases in
Central Freight
are ineluded in yesterday's advance.
These have been carried at rates not
{ar from cort and in grest volume, aned
their omission nt the time of the for-
mer decision wns grestly deplored.
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upturn, but finul gains wers not Iarge.
Reading, a coul enrrier, was lower, and
Steel. in spite of some prospect of bet-
ter railread buying, was a fraction off
Hefore the decision first
came to the market, some thirty min-
utes or so before noon, ueclines of over
a point or more hnd been fairly gen-
ernl, with prices tending downward,
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CHICAGO GRAIN AND PROVISIONS.

Chiengo, Diee. 18.—Heavy profit tak-

t ended December 12 amounted to 7,800,-
597 pounds, valued at $990,000.

retirement to date $128,581,540.

COLLECTIONS IMPROVING

More Liberal Oredit Also and
Trade Recovery.

(Commercial ageneies report improve-
ment becoming more general, in part
due to more liberal eredit and better
collections. Cold weather and holiday|

?.{:: buying aid retail distribution. The
‘2 cotton jobbing business has increased,
% hut st the expense of prices.

“Dun's Review" saya:

The improving tendenciss in trads become moss
digtinet and general. Trade continues best 1n the
West, where agrivuliural conditfons are most favor:

| tutleg soid st low ., the movement oontinues
| greatly restrictst  In the Fast the {mprovesiact la
w | Mlow g0 far aa domestle distribution la concerned, sx-
- copt that the colder weather s beipiug retall dis-
tritmation,

wommereinl  fallures  this week (u the United
Ripten are 440, againet 441 Jast week, 457 the pre-
reding week and 418 the ru-mpﬂhdln work |asl
war.  OFf thess 157 weew tn the East, 158 Routh, 3
West and 47 io the Pactfls Srates, and 181 reporued
re, agafnat 188 (mst woek.
Tdali/itlos of commercdal fallures reportd thus far
.rurt December are $17.054 500, aguinst §10 980,041
iaat year,

| “Hradstreet’s” has the following:

Trade currenta run along Irregular lHoes.  On the
one Land. eetadl trade has been heiped by two fac-
1 hollday buping and cold weather, but in the

lies the immediats sttustion e quiet, re-

& poo-Inmentory conditious, plus seasonal wlow -

Yig b 0 Industrisl pursuits. At the same time,
| sptlmism w8 to th stire la moss o evidence. |

Wuylng of enttan g for future dellvery has e1*
| panded somewhat, quitations being suffictently at-

tractive to tiduce lostness.  As slrowdy Indicated,
| poid weather han agulckened retall trade thua giving

rise to & little betie mand from jobbers for 810ng |
In purposes, buot k ay distrbution, while Prn':b i
ably up o moderat byl wnticipations, s le

1 of ol

! her ¥ .
tion to buy staple articles rather than luauriss

More Banks Give Bonuses.
Additionsl Christmas distributions

Against bearish feat

xports for the week of m.::'l'hl':

| the largest for any woek of the segson
and larger than those of the same week

net loss of 1 point to a net

New York national barks retired at ifarh’
the Sub-Treasury yesterday $248,900 in 2
emergency currency, making the total ol

| Futtres ope ol steady &t
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§ |Were announced yesterday by Wall | whosa terms will expire, and o
§ | Btreet banka and trust companies. The #pectors of Eled

employes of the Equitable Trust Com-

tton 1o serve for

place, on the same diy

pany will receive as extra compensa- | of 1:45 and 2:47

| tion for their year's work 10 per cent
|of their salary. The Central Trust!

Company, the United States Mortgage
| and Trust Company, the Fulton Trust

ity 104 | Company and the Astor Trust Company

ing and a little talk of pesce and of
diffieulties hampering exports nearly
wiped out to-day a substantinl advance
in the whent market,
utt!c%. wi]‘:hd g‘:inl ;f ’m:ttn Me net.
Corn finishe ac off to We up; onls, e ;
unchanged to e lower, and provisions | Company, reports an increase of 22 per
& shado to 20e down,

Various Corporations.
The Fort Weorth Power and Light
Company, a subsidiary corporation ofl
the Southwestern Power wsnd Light

fon the Stock Exchange Friday
B4, Ank.|
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Prices clased un-

cent in gross operating revenue for No.
vember, which smounted
,"g‘." over the same month of last year. Ex-
penses and taxes increased 18 per cent,
| nnd net earnings incrensed from £44,
1] 273 to S{T,OI'-I.:". equal to w gain of 20
e income sftor interest
cherges amounted to $37.606, or more
;! | than 27 per cent greater than in 1913,
Pacific Power and Light.

Range of prices:
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Power and Light Company, a subsid- Standard O of Olfo

fary of the American Power and Light
Company, for November were 7
cent higher than last
rosa and net revenue,
nereased from £111,170 to R11R,862, and
| net esrnings after expenses und taxes
I amounted to $A2.548, n guin of $4,241,
The balance ufter
| mentn, which totalled $20,365, did not
:  greatly exceed that for November in
For the twelvemaonth period end-
{ ed November 30, gross income amount-
l'ed to $1,363,6562, an increase of $76,567,
snd the balance nfter payvment of divi
donds on the first and second preferred
stock was $80,958, or n gain o
770, equal to 76 per cent.

Texas Power and Light.
income acecount of the Texas
Power and Light Company, controlled
| by the American
| Company, shows that November gross
earnings, which amounted to $150,07%,
were 1] per eent grenter than in 1913
Ipernting expanses
nly 5 per cont sbove thome of last
| year, and net revenue inereased from
RATE —Por | £47,774 to $57.508, or & gain of 21 per
interest charges
ance of $30,7R1,
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Uhie Blev ity G, July,
Eria R R b, April, 1
Erie R R bn, October,
Erta B W bige, April,
Gen Motor Co 6, Oet, 1910,
Gen Hub Co dgs, July,
| H R &Pt RR Gn, May, !
105 | Hoek Valley 6a, Nov,
int Marves i, Fob 15,
lLackaw HSteel bn, Mch,
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B0 Cnrn IPreducts,

$1.000 11 & Peo da ctfe Ty
1,000 Interntate R s
9,000 1, Nav con A4e.
Soud L V gen ¢ V. o7
3,000 P'hils o con
7,000 Phila Elec s
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CHICAGO STOCKS.
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Alter deductin
| there remained a ba
an lincunnbof ﬂg 50{ can!.b 4
twelve months ended November 50 the
TIME MONFY was fresly oferwl. Baie 4 9 company earned gross revenue of §l,
inorense of 86 per cent,
| while net revenue made o guin of 27

TNT
thiry to stxty dage.
tien, § per cenl
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w e ™ New City Bank Vice-President
.Jm banks Jowt to the
Jost wimos Fridey B5.- |

APEERYE DINCOT

Bl T Sy S

ot

Ut P

128

fien Mot pf. W%
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resident of the South Texan
oustan, will take office as a vice-presi-
ional City Bank within
The appointment may
he made it the January meeting of the
Mr. Harris is widely known
3 & | throughout Texas, and wna formerly |
6d G per cent; S Fran | eopnected with the National City Bank

NG —Hoste, par - Fan Pr !
et W s | Gets Entrance into Oincinnati. '

The Pennsylvanin Railroad has com- | L
| pleted negotiations for the purchase
of the Dayton, Lebanon & Cincinnati|
Railway, which runs between Davton |

v

e ]
145 Unton  Carbide.. 16

.\qu Eng Nav fs, May, :l

N ¥ Uent d4e, May,
Cent B, Sept 18,
N ¥ Cent ba, October, 1015,
NY NH&H bs, May, 1915..
Py G & El b, Meh 35, 195,
Penn B R evt 3e, Oct,
Heuwb Alr Line b, Meh, 1614, .
southern Ry &s, Feb,

iiler | dent of the Nat
s 5% | m few weeks.

| OBL000 Met ext ds... ...
1,000 Com Edison e
——.

BALTIMORE STOCKS.

} o
¥ and & per cent; Alinoe-
Karws City, 8 84 and
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€00 Comb Fraction, ., 10

b Com Credit pr.
0 Fidallly & Dop.is

€ Unlt Rym & FL..
WU S N4 & Gu.. I8
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United Frult fs, May, (#17.. 1
Utah Com'y fa, April, 1917,

Bank of France Returns.

Dec. 18.-—The econdiiion of the Bank of

-
-

;2;‘_:

3

AGE ext bn M0l
AL C Bt Ry e, lo8y
City Pait 4s 1961 Sl
Md & Fenn 45.. 4%
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Rentes Higher on Bourse,

Paris, Dee, 18, Trading wa i
the Bourse to-day. g
rentes closed 30 centimer higher, at 70
franea 5b contimes,
don, 26 franca 20 centimes, up 3 een-
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LONDON SALE OF SHEEPSKINS,

| I8 —A sale of Cape of G

whed 3‘l‘|;lma'lmg:!lm"uu held lieee :'n JI:;M i

e ‘" eredd. i whout

sold  ikine sultahie for lining mum:mhlarf’dm
ow. I

\-rydmuﬂm

mlvaroed from 14l 1o

gives the Pennsylvania the right of |
I 'way into Cincinpati.
| gted mileage of the new
line is thirty miles.
dated with tha Cincinnati, Lebanon &
Northern, & Pennsrlvanin subsidiary,

}'"ll et W
racan . allver, 331,
2850505718 ':.m:llf
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The total oper- Three per t
" - oen

2

ANGES —Bosioes

s modey
Jemden —Canle € K740
advanices 1n state under lam

e o g v
fraio ;. notes in nlruumu:‘

it amvmintn, 08,047 347 ;;-‘L!;‘ L8200 francs; de-

Exchange on Lon- 1 do fig Ge emall ¥

| have also voted similar distributiona to
| their employes. Employes of the Chat-
ham and Phenix National Bank will re-
ceive 8 Christmas distribution of b per
cent of their annual salaries.
- =L = B
RAILROAD EQUIPMENT BONDS,
| iQuoted on A percentage basis.
! (Furnished by Freeman & l'o’:, .:tlar':u;- t.)
i M- Trate,
J ) tority, PO BiA Ask.
i\‘y'[!m-m.- n.n&u‘rd:dnt..i":il-'tl bty 400 470
pitimore & 00 ..o 1iH4-"23 414 1 Ll
Buitale, Roch & F H b % %
Canadian Pacifle ...

B 4.5

L) apeake & Ohlo..
Chir & Northwentern., jo19.'2 LA AT
Ind & Loulsville1did. 53 ..., 5,50 w00l
Delawnrs & Hudson...jus f 2
| Erle Rudiroad ........ 3
| Hocking Valley . b
Hitnois dentral ....... i)

|
1

| Loulsville & Nushviile,
| Missouri, Kan & T

Missourl Pacitie
| N ¥ Central Lim L
| Norfolk & Western....10]
[ N'¥, N H & Hartford, 1515.'2%
| Penn Gieneral Frelght., 9i4-"23

4 59

]
ot

| Bt Lo, Iron Mt & Bou T
seaboard Alr Line.....184-"23
IEoI hern Rallway ... 104-"24
couthern Facifie o......1004-'28

|' Virgininn Rallway ....0504"19
Chie, 8t |, & New O, 1915.° 34 o 4 80|

| Term. Hate, Payabile,

Do | Pub Sers Cormp NI Q . 8
| Vitay Wharl & Epr Q I3 t
Indiana Plpe Line - L3 ]

| Gen Paking pre... "Iy
Kolb lalery pr.. s 19

Bat Park Nat Bk - 28
KlL.& Pol A &R T
MiucAnd & Forbes -~ 3

MaicA & Forbes pr

s e 3L
Am Multigraph pr 1 -
Hieath & e D C pr 2 M
Hudson Trust ... 2 Dee, 2
| Imp & Tr Nat Bk 2 ki
| Mass Lt Cos new, B I -
| Muss Lt Con old.. et
J I & Mtg & Trust 1
| People's Blank ... - =
deabonrd Nat Bk = Deo. 24
¢+ Stan Otleloth pr.. 1 Dee. 1B
| Stylea & Cush.... Dec, 9
] i

Wont Side Hank.. 2

W Ohie Hy let or .
'nat Phnx N Bk, E» S0 :-J
Va Ry & Pwr pr. % Jan, M Dee 3
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NEW YORK CITY BONDS,
(Fumished by W. N, Coler & Co, 42 Cedar at)
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tia, September 1, INT, ... L

tin, Seplember 1, 1916 i Toon :z:.
tis, September 1, 1915 101 .
| wigs, srm-h : 194, T i
gy, March I, 1M2...

syiys, Soptember 1, 1060, ..., :gl\. z:
ogign, EMarch ), 130, p ot
oiies, “Illl'l!ll 1, 1943... : Ii‘\! !
Syiga, November L 167 ,........... 0% 1M
sqige. May 1 1870, L l0a% 104
o4, May 1, 180, "% Ly
s4p, November 1, | Rl S 3
o4n, May 1, 1%67,.,., - 05 bt
s, November 1, 1958." . M N;I'
*3ian, November 1, 1866, e M &5
Sgium, NMovember 1 1564, o =
Shign, May b, 104 oonis cinneinienes B8 N

fUaupon.  *Interchangsabls, Regis
Coupon. tReglstered, ll'!pll!lqu'l lﬂ““d e

TOBACCO STOCKS.
(Quotations furnished by [, L. Winkeiman &
Co., ¥ Tiroad st.)

Prod pr.
l!ayn!fd-ﬁtﬂ% g Ua?'ug‘ i :‘ ﬂ“
Tolh Prat,. 100 188 | Bnowr a1

J. WRAY CLEVELAND, 8
Decomber 15th, 1514

© MEETINGS.

until & P. M. December
ofMce of the Pennayivir
surances on Llves an
No. 517 Chostnut streat, I'h
tn it of as many

stock Trust Ceriificates
The offerings wt the lowest

not mors than the amoun

. and pavment be me
the certificates are assigne

.
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54T cates,” a
517 Chestnut Streat
" DIVIDEND NOTICES.

THE BANK FOR S

IN THE CITY OF

00
£ uy  dividend for the Bix
F f THHR
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I

¥
o
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0| Janviary 20th, 115
400 vy depositors as
0 4% | pwlts muade an oF b
6 8,0 | draw Interest from J

ONEHUNDREDANDT
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The Hoard of Dirce
clared : serni-annusl $
PER CENT. payabie on

y ! holde

| 21et, 1914, and reopen

THE BANK OF AM

New York, Decembsr

The Board of Directirs |
D, 5| clared & semi-Rnnia
Do, 25| L18)

P15, to stockholdors o
transfor hooks will rema

g date, The
Pea 2 untli Janusry Ath,
W, M.,

THE NSATIONAL
NEW

THE BOARD OF DIRE
DAY DECLARED
FOUR PER CENT. (
Stock of this Hank,
January 24, 1915 to a
al close of husine

.
-

A dividend of iwelve per cont
tax, has to-day been dectared by
vable on the second day of Ja
he transfer booka will remaln

1L M POWELL Catbie.
-SPRINGFIELD TIRE OO

A dividend of 1%% on th
Stock of this Compuan d

January 16 1916,

A, SEAMAN, Secrearh
New York, December 9, 1314,

Phiinduiphis, Dec.
The Directors n::i This day

quarterly dividen

3, 1914, Checka will
po “i.nwm Ltl.l.l: Treasure



